20184

EHMY - A

SUSIHAL XHEEAIE 1At HI22]

S MSO L)AL

[ » MU R MRS

Al AIZE

0z
02

. A 287 el Ao Hot @Ale] §E
oA A GA 5 The $Ewel Ase] Avdow
e =

LoEA 5 e SEE 246 o) gHel A

D 1 ZHA, e AA
@ i olFA], L AA]
® 1 AEA, o 2A

@ 1. ZTHA], e ZA
DolEA], v

02. F-g1ke] 7dol #e dPo= 4 o4& A2
2 Fdolx] Fele] ik 1Y A99% A 13l

D uE
AEA 9 7 PREE Wk

@ N Sl S2A FAC ERE AT F
e AfEH FAe BRE AW,

@ FE ovlel BB FRENS FA B9 $EA]
oS, AR, AL S3t P A1eH FEAN 1E
Arom FHEET

@ FHELe BEAES S/ SRSUoE PG
A 2T

® Q5o BR WS o 257 BES] E 9B, B

0 RENFTAN Y4BTl Fadlh
0 9B} WY
O WEAUE 2 BYE A3} Ak

D 954 @ %34
® %54 @ A8y
® 71w

04, SAAGe] gl olEY AFRBAAS FHATNE
2202208, Y oltEE AdAlR, Te ade g
A3tk 7PgEh

@ ottt hA|RA N Sle AspHAel sk
© olutES} B ol Sl AstAe] e

© olshEe] RPPh 25T Aolehe Aol Aol
©® oltEALLAY BEIAF
@ 4% AEAAe 14 Be

@® OLE @ CC® ® Le®
@ O ® @O

05. oES a7t Qd=2000-3P, FEHTTF
Qs=1500+2P= ZAMETh. 437149 4353 &
ARIZP[971M P 7HA(S9:RH), Qd% Qs& 8
Ft FHHEHm), e 242 Wl 7]

@ P = 100, Q = 1200 @ P = 100, Q = 1400
@ P =100, Q = 1500 @ P = 100, Q = 1600
® P =100, Q = 1700

06. olEst Wik +e5we] AT 4, ek
7HEo] HSATHA T F $L ALY, BE 292
nE DERRE

D olsES] A% AYF] BF Sl
@ olstEe] A% AYF] BF F710
® olshee] HAe geoht AdEe dagh
@ olstEe] AAe sersht Ade Sk

® olsheed] Wid hde MaeA W Adge S,

07. AdiFde] g 8.9 AsadEFL 0.50]1, F8
o] ASEEAL 0.20]1 ). Aol duErt
5% AP ddFHe] FaFS Wiyt gl
o J¥Yd A5 duh #EieETR (3, ddisst
A5 ol9dl= t& ®¥sy} fitkn 7Pggth

@ 8% =7}
@ 10.5% =7}
® 12.5% =7}
@ 15% =7}
® 20.5% Z7}

“m s #H e AME Y] AFEelth/ 7 - Fuly ol www. humenia.com



10.

—
!_l

L TR FaFF B3 Aol gulEA BE AL
O FePE F 4 4, WEw

Q27 (SR 7HA,
she Afole T

adhe Ade Zeth
@ FeHFHE frEflow)Z A (stock) &2 o] ol&)
atofof gt
@ FHo FFS W9} Ar|E pEe) ndsk= Ao I
23kt
@ 7)oll= Yukdog Felo] slAo] ASE TH T
o] S7kA &et
® T8 FFo|] 43 FTdA 2= e AL 74
o] FelylAd] tg] ¢As HElAolal= AL 9
Elisa
S E4¢ @3 Aot} 24 A2
O A 7 59 2-o] oefs] A9A Age 43k
@ HBA AFe e r Qs BauBga el 7]
7F ek
@ AA v=AF} iRz AR v BA|7F WAy
at7] 4t

@ BolRpst ToRp Tl A el e,
® 71471%50] BgAdste] el Aol 2e Holck

3}3}4 (filtering process)ol] #3F Ao =2A

2 N
[
lo

!

_rlo _&

. IR
1o
_O|L
o
2
I
a1
X
rlo
ol
ol
huj
£

o ¥
%
rr
B
=
i
=

>
ofo
o

4N 2
o=
1o
X
ol}ll

oX, = 2
o
i)

I 4

R
il
L -
1w
=
%0,
rr

)
f

fE i
o

R
N,oox N
o de e
oo W
r%’ ncs
BEY
\ X,
¥ %
g 5=
i)

s ES“
N X,
j 2

o

r_@

b
[

© © e

g 247t B(+)e] 9
)¢ 9na Hale

Fol
e
e
By
_O‘L
kY
_O‘LI
o
1

O}H 10
N oo

oA HlSgT,
59 WAL Fuo Ty
SEERCEEEE

A% (sucession)?] =gl

1~J & o
ol
_V&
l‘l

7H=Ze

e ®

o <
ru

&
ri:'
%

U
kS
2

| B3 Aoz §X &2
1 e

Al AR BAe] A
el

o ofw Ajze Yl

A2

=
f

N
)
fo
ki
Av )
ol
A

o
o

i;op
o
12
>
o o
rlo

>~rﬁL’

M
ol
z
o of
_O‘L
kel
e

A ofje
O

o,

>

o ¥
flo

ko
s
2

>,
>,
N
N

1’
2

o of

>,
SO
l
il
2

i

14
oXx
ot oL
o
o

2 oY
r oo

offf &,
>

o 4o
£l
= >

& & ®© © 6

v st

Abgel ol et

12. A|theo] #e Ao sol AL
@ P, Ricardo)e H19E] o, ¥ g EA1%] A

@, s A5 Arhdae) geles Hek)

JRA Aol wew e 2o EUF AE A

FANA AAebt B ket

® ATl e B Af A} Ade e

@

glo]t.

@ QA w=w Bxo gL 2 he] AhA B
sl gwo] gy}

® AR W2 A Ak ol w AAHY
oo},

13, EAATRO| 2 B3 HHoz §4
@© MAI2=(Burgess)®] 4l Hol &2 ZAIE A T oA
XJ:L»O—} q_

@ gl (Harris)9t &%H(Ullman)2] tii4lo] & TA|7}
T EAAAE = i) ilo] YPAdEHA Attt

ol geltk
© SHHOIEE A} 3 FA SyHgen A
of RehuEA JFATHE o)
@ Tl 23 FolE(Hoyt)] a2 &) e Fu5
7] S AR FAgdel R Mol 257
dlsk B2AAG Atele] SR8 ek,
Aol e BAZL RETE W} BgEe] TAE w
o= Rk o] golth

®

%

il

=

14. DEA] Q129 A, B, C A /M9 &3AE7} g} 3=
(Huff) ¢ *&i%‘#m‘%& AL 4SS, 4 23AlE]
ol 87 FE? (v AGRIEAT: 2, DEA AT 40%7F §] &
PAE 01%7%‘017, A B, C 3 & N7 %)

A B C
7] 10km 5km 10km
%A 2] 4,000 10,000 20,000
DEA T 1 603
D A: 15,0009, B: 150,000%, C: 75,0009
@ A: 15,0009, B: 155,000, C: 70,000™
@ A: 15,000, B: 160,000%, C: 65,0007
@ A: 16,000, B: 150,000%, C: 74,0007
® A: 16,0009, B: 155,000, C: 69,000%

o
2,
lo

15. AR 24 3&%‘.% yeoz &2
O Ze|z=gH o] FAA| o] ElA
A2E = 274 zslﬁ]i FTAAZHEE o= 75 g

1 o] HE A7 AgE nlgith
2 AEo|} Au|xo] Q] HIxs} U

PN

@O

&)

- Fulyol www.humenia.com



Me A 5 mAld] 247}
2 e

=
Reilly)9] AnFERE-ES 54 gT)

®
m

® d=(D. L Huff)& FAEA A 2F 84 HJ2Ho g

g249 f2o] Bastn sk
16. AP = g5 AR 8F duez &4

oro. Aoo
151 RS

O 9Fad= Aol dglo] Hrt

@ xHlo] B vpiAd S ksl Al AR
MH 9o 1 A,

® A E—xﬂ% s Astel Pre A AY
@ % 9tk

17. AGATAN et 49 F &7 e AL
D EA01§ FE7e] BEHQ
Fo] golahA g,
@ A4S 4 APl NA2 U s A
7 44 e,
® $EAY oldel EACl§E 2Fdte] TA b5

=

317]

SHER

TAISH] ol

® AAATAE 1A 2 0l o EgAel] 544

18. 2PIFANA Jehte @goz gue Rexd, 7
ANAE A olgz A A& AHETH

D WAFYFFE S

@ N7HAT BphAze] Aol A olstER
A1,
FaFaagel Adzt Busel 1 23 R e 5
AxEZ FALY Aol Frha
Fe g Ae] AR AT FEe P
Aol Fejr

15 %

®
-lr;Nl-)

HSA L AEA

CoAMKL o ERRE 0 GEASA
@, - @, v @, =
@, e, e ®c, 20

“«

v EHl ek

Abgel ol et

20. TS 24 Y3 YPAEAE? (&

O MAEFFAL: 4,000+
O HAZEE: 3509Hd
O da2dghal: 4009
O 7Pz

O

2509+
A& 20%
O 8207+ @ 9007+ @ 1,000k

@ 1,1009Hd

21 REWTAL] BrPY
3 el 49

OELERCENEESEREE

@ F99) A RS D@
A, HlEEAN ol 9tk

7K7F S ©] F 7F

22. T ¥ Wa -V oig A= &4 92 A

D Aujgelne P,
@ % EAete] 7|j5elgol

FEArS

=
% AR BEAA} B s el 2 ¥

@ HFHE-ErEd oA 78‘—‘%
3T
L

T mEEY RALAL

FARE Bell Hle] AR A
%{i}ﬂ A= 7

FAQIBEL LS}
Al e eest 7

ZHo] &

3 <=9

© HA/NEAE] delo]Eolng
B mE TR LA A ewth
23. T ddiFEd gk AF5oA FAR A9
PAE5S TIR(E, U5 7HAWE & e

2218 AT 7PEdY)

FEFAE 20,0005H
A el 4,0009+1
AR 7 60091
g jej o)
A A 4,0005H
b SA e AAHE 2,0007H
FALEA 2,0007F

- Fulyol www.humenia.com




24. TEZTYQ o|Bo] ME FEUTAY TEZeQ B | 28 ANl FRFEITEIAHKHFO SR 1999 3

of B dBo= 1 @2 3 #E(mortgage loan)& U} olHEE Rgith 1
@ AAH e BAFAE SAE B9E 5 gl o ANE dE olAE Es mid drE
@ A8H FJe FFAC onE TEA FANE $- Ao 712 (712k 20:d0) 3 o)A 10%°]TH)

aFgFshe Aol @ 19 x FZ=AN715A45(10%, 204)

@ Tk FApdEA ge FAe] A HA @ 19 x GAEe] A7HAF(10%, 201d)
o XEZT o7} Aed. ® 19] X APEE(10%, 20:d)

@ BAAA L9 HEAQ FEake] SR opy|HH @ 19 x 718 A45(10/12, 240€)
T om Sl9d £ 9Tk © 19} X AEE(10/12, 2409)

6 TEZee TAANY FoE 7+ ATAF(p)7L —1'Y
e BeAF(p)7E TR 75l vlEiA 98 s9a

ST 20, &L U 27X\ (mortgage), = AIFETLAZ
reverse mortgage), & SFTHIH =3I
& Hlusta ok $A &S AL?

o
18
G
~

25. TP3REAe BARFES dvklZk (4, dEade Ak 27]%) SRR
dhrEER vlEes Ads Bt 7R D %A | FEPY AR gu | gy o
Q) TIYYRS 1 4,5008H)/9A © F-gike] 714 1 1099 @ AR | AR AN B | AcEnE et g
© WHHE  60% © AFET  5%/A
® = L EeA HEFe]
D1 @12 ©®l3 @15 G 17 @ 9 | AR wet i | AR ot Z7)
@ AE | ARl met g | Al Rl w27t

26. F-SAFAHEA oA AMGEE A& e o=
S 22
D W E(loan to value)o] obd4E Eajere] ngu) | 30. AIWEY T EAT Tax AN 27100 of
& (debt to equity) =olzlth FHIEO] 22 SATE v A
@ HAH7E(debt service coverage ratio)o] 1Rt} Zth O %%ﬂ%%Q?QSCAM)
£ AL FEFLS W VI3 el AR deladeddadg s (W)
= 7o ougi} /&) =] (GPM)
b= == O H7O ==

[e]
= 3 e 351
5ol JEAE ZHdte AHoh S Aoz TP FTt

an

3|
=

o O O

o= AR = = =
D e e 10092 29e 2 oo @ CAM > CPM > GPM @ CPM > CAM > GPM
B ZAESTFHELE 3o AZIAS 1# e vt ® GPM > CPM > CAM @ GPM > CAM > CPM

® CAM > GPM > CPM

27. U2 BEEAE] g Ed o Aotk & )
S| 7;1%;;11:_}, _%—_rx}xp;_ BEEbER BRI 31. T F GASAZNA(CMO) 2] EAdo tigh Adgojc}.

Lz] oo Ao
D =4 5ol FAGE e 92 H5lske elh #7 &= 5182

@ 7194 E8S slarzasls e ExlrelS Ay = @ ©]AS5A(mprtgage pass—through security)2} A EH
7 HArz AT 1 A HUYEANS A= 21 (mortgage backed bond)2] F 74 A& t} 7}
o & ke Aotk A it

@ 9720188 Adkzgsle wre Fu AgEs A= @ dwrdo=m CMOS| z7|138klde FAxA e,
o Hg AR a9 1y oA Exjess o o) A7 FAA S-S Yote 2o (call protection) & A @A
= il QI WY = - — 3T LY
&€ 2831 Stk 4 7 sl

@ Z=1Ao] AAAO] JFL Fi WS taME e @ CMO(collateralized mortgage obligation)?] FAAI= F

B = T - . N

T BAS % 3o A JFEe LFAS 2t

6 AINE AT 93 FANE A9 wae) mapg | O T SAE FEATSHE divE oS
REQ T AR mrke g 9Fe) Aeles ABEMOI:
'?-/‘5]:6]-}—‘- Z‘i*o‘ _ﬂé—qgl g‘;_ioﬂ EH%’-]—T:]- @ 917]%31' E?é/\}'g 73‘!‘ ?1'7]101_ O]}g—?_ %7] N[BSOH

i ) Eaeke vFo] Ee W, FAAe SAAE 34 ol

sl ©7] MBSS] FARlgo] E=A yYehta gtk

“mEE EY)EkE AlgRe] ARl 7 - FulYol www.humenia.com



32. The FSiddAd Al 9l @ dde] | 36. T § TUATEAN i Aoz & AL?
o (el B2 Y822 A 949 AL? O FLrado g Al =eld oz s vehdth
O (M) FEo AHol} SEA A} 2 EXo& @ TEradS $=4 A9 A3 WAV sl
TFAle] Walz ole) WE] = at. Q@ FLFFEHY] AR AT JAIAF L L3 THTE
O ()& A gate] Rgolut Uizt g2 e7v, < verdo
ALRR 74 olsht QU= olaz wztE ALY ) @ BLFFA o) FE AuelE 454 T5Hew
£ AeE e 5449 de¢ Ad
O (£)e AZdHo] HAFE, Azl Agds © $L5rFAL AR 19 @A) B
= o Ax
@ 7 HEH A, v AR, o Heed 37. Z=olupo] AMBAHe| o8t hAEEAS] AAs}ol
@ 7 PEA AE, v wAE, = A "oy (w mo@ zad W)
® 1 ARIAR, e AYNE, o 8leed R
@ 7 AYNY, v AP, e 91890 O Fese @ 2xd
® 1 ARE, L AL, o LA 0 FE B HE TFe el 10%
O YtiHME: FEZTYS 30%
O 7H73v): B4, A= 74t 50%
33. o9l dBohe HEAARIA 22 O EX#AE: A 5%, AEHAE: A 7%
O RRARIAE 71541 Adste] E33 A6 1 & @ 190,000,004
#4g gl ALAAT. @ 200,000,0004!
O RIZAIIARE 3097 AMTE] e9RS Ztn, BBL ® 210,000,0009
7 AEE ARt Al ik @ 220,000,0009]
@ BOT(Build—=Own—Transfer) %] ® 230,000,0004
®@ BTO(Build—Transfer—Operate) ®
@ BTL(Build—Transfer—Lease) i]
@ BLT(Build—Lease—Transfer) 2] 88. AR hTHCl A gofel. 2 AL
® BOO(Build—Own—Operate) 4] D TREA IR e Ee] RS AReE 71
o] Hi s Bk
@ “Azrtev g ol e 7R kel AU
34, F-Eiad] A3 Aoz &2 A2 Hlsgk 2719 AAtele vlaste] i dEziel Al
@O A& (facility management)E F-EAMA A 2Rt 2 S AP CRIHHIE), A, 719 8] vl
A4S FRRshe Aoz AR 71 87 o W= AA td=Re] Tt sk Rt
o] s A2A B stDHsL\;} WS gt
@ ABEAe dFatee] 2% FHd slojA g @ 7P e ol tgEe] AAY s gL 1]
glaalo] v)&) |eldk =mo M\:}_ A& dnkacl, Aqegl g /pE edl 52 with
@ oetgeurale Ay daukao] vle) 7|d-eA7} Sl d @ A (R ol A7 4Gl osto] 2t=d %
=mo| ok, Folg BAste] tPgERle] Y AR AEE Ao
@ s AR Ao vl FALAYA H A 7 7ldiE e el tdEdS A&stel ddiske
A) meto] golalut, of 283 RS dalo] =] disE ek
©® A= nFstet tiitalrt JFEHEA e of WErpE e wth
A A7) e o2 ulge Akl gl © “FAATPIEE = ke tidel | EAe 7HA
g acle] AU usste] frakd o] 87 Adtt
I FHE ZEAY FAATEE TR dEEAS]
35. H-53ke] iAo} 7HAe B% Aoz &A &2 AL? Aol sl A4, Agedd 3 pded Hla, o
@ LHAEANA FEd7t e aht el fAIRE, gt Hrel ecle] AR S AX HdEAS] 7t *&7@
e o A0S+ doh she AE /S w3t
@ WM e 4714 a8 slx gk
@ FEie] 7R 7 ztele At gle S glen,
ol %7t Berel2A vt A 39. ARl B3 7HY PRHEDE FE AW
@ BB NGAANA AR 75 S S, 07 &4 B AL
O FEWHe Fete] afdlA vEEE dAe] A @ JddE - deirteH Y
< v R Sl ol @ AE2k — AehAle By

“ulgls F=8)5kE AFR e 4R otk 7 - Fufyol www.humenia.com



@ WA - Felgay
@ AAAA - D7y

© I

0 REL AT B YR T2 2 Agoe

I

9] — ZAR7EH

EATAAA BAA THAI} A= ste wF

% AL
A= AW c. 8549
2, B2 23 0. FHEAS] o] 838
D, v =
®@ 1, =2, a
(€)1 PR S =
@ v, = 2 0
® 7, v, e a8 u

“wlels Eulshs Abgre] AHEolth "

ro
Iz
4
ro
=
Jm
=
Iz

L @SP907} ok AL
@ g}

@ ABAe TR me Arpe] al
OEREZEIEEN

@ AABA) AAB £

® TAYEBslel e Eelel Fal

D PHEUTISAEAN Y TS B
% Ze FRE RS T
 rFRS Aepddl B WE BUlolae
FeAte] Aol R ke ashs 14
@ rRE ARYA S/ B WE,F Pl
Hol 7)28 BANF B 7
® r=ES AL Y olge] BE
EAulele] thate] 817k asks 74

&)
0o
:ii
;
o
Y
|
5
N
(o3
filo

o)

43. A1A EE Phdiels] FATAL A A2

e

D EAe] BN Folne A7t 1 EAS ek
Ake AdsH:= B9

@ EAVAY N Folde A7k wj5le Tl
ol Ak Adste B9

® A F 2479 HSE ANE Adte] ARAL A
Aot 9]

@ S QolA FAkRtel Lol el Y Qle]
e 9]

® Qe WA =ee) ARG e deigle] Belel
EHOR EAATE P9

44. HEPS Y mdo| 28] AT 2700] ofd FL(th

Eol o #del <3

@ il 9ol telae] A4

@ BAZAT JEYS A 221 A

@ At s A

@ HAESE_CH q]&g] xhﬂ

© EXAH7 LlH EX A Al HE ATAH
&7}

- Fulyol www.humenia.com



45. S9FEAY Fa= gFd & e A9 A3R &

FHA] F= A= (Bl s #do] 93

O 7PFAAAte] AAAFTAEE 7GRS 2

@ 9= AAE A3AE A Ake] £}

@ 7Moo 2 Y Agde A 2t

@ 7P3FQ o2 RE AfHolNEVIATH BUE H%
V718 A At

® 7Pl 718 SA—TREAAS 7R 2

16. tiFol B T AHeT gL AL (YEo] Jow
welel 215D
D deltheldle] 5ol @ Az Bollele Ad A4S
o= ¥elo] lalel el gsel Bt Agle] gl
@ gleliiele] el e
a7] Sl welel] ol Susee] glojof gtk
@ Qle] ee &
47 veldsle shw

ddiel7t e ¢

2t 47 gt

47. WEANS] TE Ex Axo] BY U WEOE §4
B AL (SFEol glow walldl <)

@ a9 Fo] FHE RTINSl A Sk

@ WAtAe A29 T2 AoE A2AY T F

o 5 A
o1& g 4 9t}

® A2T + 9t WIS FAT A 1 MBS
P Az T,

@ WEPSe) F4T BAF A=
o 2ke] SAEAL TP gdrkn 2 4 e,

® P Yol 4z A2AH glo] WEY
A%, el BE Azl JNENE 3
o= 1 48RS Ho] UL Ae ohik

48, -2 HEFSY 230 B Aotk 7P 2 A
thEo] glod wHel 23h

AL Ao I HEYE FROIH

o] alAlz=zlold =4 gl HEYA7E Pt
2o A7 n]l e - oF= dubtglel ofsto]

N

® O
el
NN
r\l

g
@ ShA=AF HEYSIA 2do] BHAHA o HE
P9l T EskA| geth
© FAxAE JEP= 2do] AHHW LFdt] 59

49. FAYE Zo] R EXE FHIA wEstn A=t
Al &afdolAE7IE v T o F EY A
22(tHE0] glod o] 93

D 0] F& SEd&3 9, 2 20A1] Aol el o)
alo] EX] A= QI3 Bol 5Nt Ay 4= 9k

@ He 7, - FARle] ekl thale] 5212 Ade 4= glrk

@ o] AlAl 2o dEld §leS oF Agdde Fe F
9l Holgtz wiujAlkS H3d 4 glck

@ o] FE dEAET A, L 2fAke] AolA B
golo] AfAcIHETe TAEIE AT & glvh

© & - Prtele] AR YA oz HloA] g5o] glt.

50. IAYHoRA F7ld B e Aoz &2 AL?
(TFeo] glew wd 93h
@ 7Fs7] T A3A A fdeldS7I7F Fad A%, &
5718 A &2 7Hsv1dE AR eI TRl Al Al3
Ao 5719 AS A7 S ok
@ 94" AEd U3 HESV|E A5E 18 HESY]
2 54T Aok

® 71571 elFel 7717k viAA 3L 7Fe71el 717
717F 8 A%, SR 1 VKRSIE AdeR w
2% % gk

@ Hrgefe}] ARAAH e The7I7E & o L8elef A
FHAE S =L, 1 F He) 7ke7lel 718 2
717V HAT, 2e] Aol Hie] Al $Algi

© EANE afdoldess W Ae dd Az
el g ' HESVIE I vl oliE7]E o

ofof gt

HeE AT & o

@ FE2ke] AeAL FE oz A&l o|HE 4 gtk

® FHARE ) B2 FEie EUNEe] 592 571
glol = ubaggicy

52. 5719 FAH B & AW F P A g2 A

22 (FEo] led o] <%

O 2fAcAATd BES 3% 7717 Jew Afd
olAG7E ATE ofd HEMA} vt Ak

“ulgls F=8)5kE AFR e 4R otk 7 - Fufyol www.humenia.com



@ 25045717 RaAe oI Aolehe W] §
L@ fEd 999 9@ Jow FYHne 57199
o REE FAHE A7t o8 YFselok et
@ 2RBIAEE Ao ZAN oo Fgake
AAA FeleAzt Y Aew FgEr
@ ARelomiE An® 2475/l AT HlE
2 1 %57)3e u fle $99 g
® 2FUIRE/E A 2] Aol wete] o] Folxl
o] ohd B uuxm 7192899 Bogelt H4<

A FARdHa ste] 2 719 FgH] 74

B u i
i b
UK

Mo (u r
o,

°

v

53. Thesl AHBVBATA B o= $4 %e A

=
ERRYTAL DI 5 B

ool FoZNE HFEL

P Zo ARRNEHTAS PG

@ el A3k BAL Co] AYF AS, He AL
e 1d g 3

@ ZPARA 2ol 1A 2
S PRl A= A%, e FelA AaRuadT
£ W4 - gk

® o] Hrshe 1Y% F o] ol Hel9
gl elslel A A%, He el A ERD
H7AS AL 5 g

54. 4RBA) B oItk $4 e RAL? (HE] I
oxl ylol o3
D AAd 448 BAE, 7 AL
FHE Y.
@ EAZRAE ol EARZYH Ads Eeer Bg v
A B,
@ EALGAE AnkEo] ool 47 ekt REs
Gk LS slojof gtk
@ AAE de FAE PAFE EALGATL S 2o

o

EHAGNA AAZ AT ol a4 o AAY
%+ 9k
® EA9] AAd "ol ghe Bf, 58 Aol g @
QYA afde FEUEoR e §E Nete o
49 o7t slek
55. o] &f EAE Zo] 2097 FR3td A5 et ¢

}S]lqgi‘:} olo] T3 theo] AW F /Y &K & A
27 (FBo] glom el I

vl Fulshe

Abgel ol et

D L2 5718 FomA ARAT QAHSHE °, o 1
o $71 4%Aez oaE el

@ 2o 3ol @ o571 R TAL BAA H7el

® 7ol 29 RIS LA 1 EAS A3 v
s wyaglst 4 5 gk

@ 2e 2aw ASAE 49 0|9 Y FE ok

® ol 5712 FomA £fAS ASsher, AN
$E afAR QgE

56, “He 228 <ok BgoZ 1000289 $EL& A
o o] AL AAE  Je HEIA F 4 & A
22 (5o lem o 2%

D 9 #5229 EA F¥she oz & F Sl
@ So] &9 FFEL T 5ol a

ia)
lo

A 74 = gl

@ =& oA #5] AAE 7T = s, 2 2%
FEe] th7be gl Badstofopt gtk

@ 5 afrd2 Sl ASsAT 1, 29 fgem
ellAl Ashe Aoz 2 = Atk

© &0l Fge Aoz F59 afHE FHSseE 4
o teiMe 27t FEer dos ARSE Aol thsto]
FRo| SR WAs Sl g TE & v

57. &9 3%
(&l

Afroll #3 AW F
om o] o3

O FRAE 9HM02 AAEA THEY BRE AT
% glowt 5 el 7I3HE B BEFFPONL HE
oI Aol U A5t Uk

(o=

A9 Agshs WED ARSHAL 359 Bl 94
wehul, 20S Faeke wAlel dEAY Zo] Hal
obd Aptolct

@ 7 FfARe AN AR Tldte] AL BRES T
o AR gt A% 9Eoz A Ave o=
g ATY 5 9 B ohle} AL FHEA e
of AelE She MolE UEoR FHE AVl T 3
el AAE 72 5 Aot

® FEAe) T F Dk AP BS Ao TS
A7k BEs) V1R G Aol U3 kel 8l
E @ A FRA dEAe FRaEAel A9E
S,

- Fulyol www.humenia.com



58. Fo] EX|s} AEL A83ln EH, 2 F AETo]
ZAA F=HAT 1 F FE EXE AdA wi=sdta,
& 8L BAA wi=st] 242t A0l AT7I7L A
YA ohe A9 UE TN M X ¥ A

L7 (TFEo] o™ wed] o)

O =& dFHY J3AE e A5, oBle §718)

o

]
AL 292 wrete] 3857 &=t
@ Be 2o Wk AdANHT7IA T B8] ¢t
=9 AR S7IHTAE st dAkeE = Q)
&Qlsta 1 A S7IEAE ol
slofok & o F7} e AfelB=R, B Wiet HEHAE
pzs

o

Aok e A9Hel wate] 589 & gk
® <o) BEEgel WPARel 57 glol AEL B
Y A% 3 B Aole] dEcte AP 2
2o P AGAE WA Fusle ADA Gl

59. €91 &0 3 L AW T I 2 AL (959
Jom #d 23
O AdaAe] =y PSS FA2 e A3
A9 ok Fasitt
@ A} AEo] T3 A& =
AL 44T A9, 2 dReRde 58S

=
® AABAEY B welo] B A
BANA 9
@ 29AFRA 190 ARG NEAST A%, OE
FAAE ol BF FH5
® A4l AFAL 2H B, 2d o3

24 A
12 She A4R2EYTE AgEA e,

(]

60. SATAREER Y A ds 4% T S0 A

(tHEol o g o3

O TAZN FEE fHe| Hudelgt FHE=RE F
ARAE e £ e dEdE ovdhs Zlo] ofa
Ale] oS

@ A2 HaHd
£t

@ AAo] g 1 ol F WAsk= AL Y o
Aol ofste] HEEA] et

@ FAdgAt fle g, Ak dREAdde] &4
g 7iAs Hud B SRS dels WA
ot

® SPuAAe] F= gl AR Pt Folck

o ot

(0 (o
=)
o
T

SuAAY oAt TFE Ao=

r

“«

61. AR Ho] M= W9lo] B HPow I

AL

D A9 mHe APe] APH oo NPT we
Zgow v

@ AP ool PrEE AR W AR of
A, Sloba, AREeldom g Eau, Aav g 5
& 571959 gagle] grwth

® oANDE TAF AL e guHDe APRE
o] WSl SARALE 5 elek,

@ A% Y AP wHL 7 AR £fE BAo

62. $AAS) 2B} oFd 22
D Z7]

@ Al 32

® aftel B2

63. THedl TATE BF WBOE Y 7 %e A

L2(Eol Yom Bl I3

D ABHDY e AFBAZZYE SAUA
& FmS oJu g,

@ A ARl AAH NS 2HNE A, B4R
Z9e ARA AR A g WA
455700 wae A7 4 Rk

® AU Aol @5d 7
28 AgBANA By ABe
of FuslA] ek

@ AT NS AP A§
GEAEe g A% W Syt

® 2AYAY T qRAAL o A, 2
A AFuALE vl vzt FE ehd
gk

it
T
z
tlo

N oo
s
ox,
o,
T
=2
=

?

flo

64. T FEAT Bske] Aol $4 ¥e A
(cHgol glom walel &%)
D FEATDATL Qe Aok AR 2 vz
Fomve wguAne) Qe WATE & 9k
@ AN BAE APALFRELE WA P
A%l w4 1 gFes WYE Ags, $EEo]
om 1 BEHo| st BARFIALG FEAA
UEe

e

dPgict

v = E=H ek A ARt/ 7 - Fwlyol www.humenia.com



65. 7%kl ekl &

66. HI} Z2 o Qlofl 29 viAldS ¢ste] Fir
1397 2837
2 3= AkS Atk 12y 3AEY Agdl &

=% e Yoprgd Fort dA|F o= o|PEF
g o 2o A HEH HEA P &2 AL

@ ANAAL o] FATFAL &3 2GRS W

el 19 2AFES AT 5

53io] Aol WAIE e A9e] &

E
g

AGEH RgAe] 257 3

fJsto] Al B5-olle 4

PN
LS
FErke]

Aste] HEg qrranh

oAMFe] gl ANEAL Fedl AgHdE
H229] AGAATE BAIG] B 5o th FEA] 7
Al BALE + e Feld B FEAY
A9l A w9l g,

FIRto] 23} r‘; Yokl Aot A% @ W 2
o] Faee 2w

Here WEBS ol

Aoke SR U AEARA BEANAE Z
% ik

Aol w2 F APt APAFALe] @ A5
Hepe Hore 289 % Ak

Berl S50 3 A AT A
she Jepdel Wyrelale 1 oke BT 4+ gk

2 Aol ZEte] Zo| 1 ke

(TEo] glod Hao] 93
DO N2z A 2o FAHIES otk

@ =& ol st Alke] AFEold olF=s= ol F
2 o|g)o ZASdt= MRS 1 4 ot

® o] Jopihade] Foirh Bisolehs AAS 97 23
ehA s Lol el obral A A4 ¢
o] Rojr} Bisolehs AL

g7eka e A2

@

®

67. TS BoFalHA, ﬂ]‘:" 19 53%Hd Rz g5

2ol ot
o ge] AofelE
0] S Hrtslolo} g}

o= T Hae

el A

i
_l

rlo

PN £RARIASIIE Brha She
2e euw sAR ARG, S

Az G5l ool 18 2
S B8 e 8% F &8

“mEeE ek

=9 Eﬂ o thak Zgmi

e HEA et 4o d2lE teigAd 5 9l
T AYAE BEsh)
7}

Ak o] palo] QFRTE, T vl g
olglole] & HEw @ Alzlolele] Mjgow .

9l ABo] AT, o]

el 2t B

Exo] 23]
9.

oA

Zvieh el B

so)e}

@e=th

&l

1 32

K0

o3 o} A
a3 g 3

70.

Abgel ol et

D wipole AhF 1999 AFE W 9w, 39 o
g Fd9 392 378 4 ook

@ miele AE 1999 AFE W g, ve F
9o FVE H7E 4 9ok

® mheele AhE 1999 AFE Wk, olvl AFF 5
el WAATE ¢ 4 flu, 0 FY FRs
378 5 gk

@ igle el 1090 AFS Wk, olnl AFD 5
A WAYTE & 4 Yu, BE T FR=
378 4 9ot

® vheele hE 1999 AFE sk, ol A 5
Awde] MAPTE T 5 A, 28F A F
go) ALRE TR A Fetelol Fek

68. THe Z Aleke] A} slAE 3] sk wlel 2

ol&g Hmstofo} she F9E?

D PP T

@ 1E oPAAE o2 = A

® A} vle) olshek ohid SN BuE) EAIE 7

@ AF7F G718 5-2A ol FA AT
© AL olfr= diAlshe 7B

69. ool Al #F WESS o B v AR F

7P A e AL (G0 Jow @ <%
O AR el WEE HASD 28 EE 4

o Ake A2

2 FAE
D WyeAe e v oz Ade A%S 93
g osltia A Eo] tEH o] Het= okdte] o]
e 4, A A8 -
kel By ore] Bel] Ayl MYdNE TR
olA|gk Y] WM fEeRs Aoz Ao g
Agt £ 9 O X3 AAE a2 Hrlsledof stk
At BEARREYS Al Eoz & He)
= I AR FRolth
Fetel AMUH oy BAY N AR 2

% 5% Ak gk

],
g ol 2 o HAE Ak e

o)
poS

ol

(o]

uko. okl
T T

L

He 29 EX X& Wg3|=2 Al AFsEA A
ok 500%H S AF3IGLE tee By Zo HER
Aol g Aoz 7P &4 E& A2 (tHEe] 3l
o gaol o3

D Fol AFE AdEe
okgo] AAS 7.

@ 73 o] L] foRA I AR 5003

i 25657 A1kl olske] &

ed& fd=2

- Fulyol www.humenia.com



©® EA X7} %EA ﬁﬂ 3 olge] &
Hai7igela oA 77k U
el M= A AkE 5008k &
Aleks AL = ek

H:
N

71. A2k A B3I ] Aoz é
O olgA A2l A Ak Al
717+ FHA A slejof gt}

@ FHa7)zto] e kol YR #
gich

©® A4 F7Pele Hus

@ Egtdolgye] 4 %—ME 2%
FHzglo] alAE 4= 9l

® FgslAle] mrll= —w—uﬁﬂ HsEe] FAle A7IA
gF &l el FAlE 98T A7 dFF R gl

i1s

=

72. Akige] 2gvir)e O% | B e HY F S
= AL? (BEo| goH Bl I3
D A Afolel] Alcklde] g 4127t @4
o] ¥l Byaslt @ 4 oo
@ 7lekel AL Amjekn A%d Bakel Akl
Eepigon 7T 5 ook
@ AckZol 449 4% sl AAYRo] Bjelr] 9
of AZE AL AAAe] vl g
37E % 9k
@ rigel 4349 g7 e

ojdell Astar o|3H]

& Agol diste] Alfwie] APHATH, o|FE
fJste] A vl &= %611 Fog A7 vk
© Alckwalel FEur|R 1474 Hejo] HajElo] 414 1

o] of7|slgiehd, o c}m sare A7 5 sl

73. RS iAol BF o] AW

AP (o] o™ Bl <3

O dhzte] E5713E2 Hr] 21 o] Folojof gtk

@ drhztell = WAl A=W, 2 2 AU
< 7Rt

© dzleAE H-ed2A
< detgde 7RI

@ A=A 29 A

F B9a) @

7ol AFHARE, ol9] 3

.|_4

23

oA

LA

AL A

fr
tlo

hud

CwlEe Eulehe Abgtel AhE

otk ”

Sgoj53 7] AEM, 1 FPe ARA
a9 9% ek

EAYAT} 29 APARleE BAEE g
Agge) 5470 QPHR, 1 Fe A
4% M

o
o rﬂ

L

.

ABelERTR B dRoz Y
A
2402 @ YAl ShbeE 9
& BAREAA AATAL P4 &
A8 AR AR el e meete
) WazIel,
® w5 7ee] ool
o] %3k Ao B3},
@ diRER A Ag
HERBI S
71219 Bl ¢
& A%l 9l

pud

& s Atk

AL

= Al

®

rlr

24 5472

rlo

o] We-e A
1§74 e AL (ol glow B

75. JFAEY &F 2 #l A HE
gk Aot
o <)
O AFAEL
@ AFHES
ok ?‘Shj—
Q T&HE2

[‘

@ A 7L° AﬂA}iT
S AR5l
oAl ] s ]
ot 2

X
o —'-10
ig =
. op
e st

::1
4 oft

!
*

¢

_O‘L
)
o
9

76. 017‘(].0] =}
¥ z29 A

et r4~—
341011

moﬂ flo

- Fulyol www.humenia.com



@ ABAA o Aujdgor BHIF T dHE $ANA
At siete yriAl BEe e A 2o
Al e = 3

© e dUAEEIE Pl dAETIIHE S MLl
AR = 3l

@ AAA 2o Auiddel sle A FdEdE Wl
Aalire G271 o3l Arii el wigeTAE A
Zsfolof ot

© G oo WFeTAE AEF F AR A2
e F71970] A& didEs fAlsor v
O 2~ oh;]_
= T T

77. B7RAEYA Y ARG B o AW F A

© HHHEAE s dAlE
2 g S99 FAVE AT olskl Aolofok

[o
S,
>
rO

T @Al rrdEe Theef 3ue

= 7idEe] vhele] 3wl 1

of $AlRiARe] it

©® dAAe7IBHA o8 dAASTVE Bud AT,
71 ol dAF ARl HAdwAde] Y

78. 5719 B B PEol B Ao B R

(ol glow ol o3

OERERELERSE S
A7 e guskEsle 713
o,

@ ol el Aald AR glo] HREAREAS A2}
of Aele] AAA 250 A5
SR U EE DR

® Wpdel B 7k &
A T S

@ ANEEe] BHoR PEA AFEE ofUF A%, 1
BN Ui AgFeRe HRAgR Qo]
Aol

® Fs7lguae) A TR 2AA0d der

EAN

“«

79. FEAAAATE T B HE] F v A
59 Re?

RE FEEAS AAA Al R3]

7] sl A ez Sk A HHoE At

@ §1 WMol A gelgegy o5 V|22 il &

AAAZ REH B
o] RERSHE Bejalekep

ol
rr
PO
rlo
e
g

- | RS 29 ool FEAREA F
F2 715k 29 dergolilEe 9] Wol Fa=m of
= golalEepygd st

© WelFEAt AR Ha welilEerydl el
deIQl BhE AR FEtEdY A5 BAoR §t
= WujAlRE V1R STIst] YT =dEEe R

ol
il
o

yo 1o
lo
)
i3
o,
2
(¢
ng\_v{

(B=el

v = E=H ek A ARt/ 7 - Fwlyol www.humenia.com



